
FEDERAL RESERVE BANK 
OF NEW YORK

h / &A,
October 27, 1977

Amendment to Regulation V

Amendments to the Board’s Rules Regarding Delegation of Authority, 
Rules Regarding Availability of Information, and Rules of Procedure

T o  A l l  M e m b e r  B a n k s ,  a n d  O t h e r s  C o n c e r n e d ,  

i n  t h e  S e c o n d  F e d e r a l  R e s e r v e  D i s t r i c t :

The Board of Governors of the Federal Reserve System amended its Reg
ulation V — Loan Guarantees for Defense Production— to reflect, in the listing 
of agencies authorized to guarantee V-loans, the transfer to the Department of 
Energy of the functions previously vested by law in the Energy Research and 
Development Administration.

In a related action, the Board of Governors amended its Rules Regarding 
Delegation of Authority to delegate to the Secretary of the Board the author
ity to approve certain conforming changes in the Board’s outstanding rules and 
regulations. The Board has further amended these rules in order to expand, with 
respect to intra-holding company mergers of banks, the scope of authority pre
viously delegated to the Federal Reserve Banks regarding approval of applica
tions for mergers of banks.

The Board of Governors has also amended its Rules Regarding Availa
bility of Information and its Rules of Procedure to reflect the discontinuance of 
publishing in the Federal Register orders and supporting statements issued by 
the Board relating to bank holding company and bank merger applications.

Copies of these amendments are enclosed.

Paul A. V olcker,
President.
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Board of Governors of the Federal Reserve System

LOAN GUARANTEES FOR DEFENSE PRODUCTION

AM ENDM ENT TO REGULATION V

Effective October 1, 1977, section 1, as 
amended effective February 4, 1976 and June 
30, 1977, is further amended to read as follows:

SECTION 1—AUTH O RITY
This regulation is based upon and issued pur

suant to the Defense Production Act of 1950 
(referred to in this regulation as the “Act” ), 
and Executive Order No. 10480, dated August 
14, 1953 as amended (3 CFR 1949-1953 Comp., 
p. 962) (referred to in this regulation as the 
“Order” ), and after consultation with the heads 
of the guaranteeing agencies designated in the 
Act and the Order, namely the Department of 
the Army, the Department of the Navy, the 
Department of the Air Force, the Department 
of Commerce, the Department of the Interior, 
the Department of Agriculture, the Department 
of Energy, the General Services Administration, the Nuclear Regulatory Commission, the 
Defense Logistics Agency, and the National 
Aeronautics and Space Administration.

For this Regulation to be complete, retain:
1) Regulation V  pamphlet, as amended effective September 27, 1966.
2) Supplement effective June 4, 1970.
3) This slip sheet.

P R I N T E D  I N  N E W  YORK

LEnc. A T  8208]
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Board of Governors of the Federal Reserve System 

RULES REGARDING DELEGATION OF AUTHORITY

AM ENDM ENTS

S E C T I O N  265.2— S P E C I F I C  F U N C T I O N S  
D E L E G A T E D  T O  B O A R D  E M P L O Y E E S  
A N D  T O  F E D E R A L  R E S E R V E  B A N K S

1. E ffective O ctober 5, 1977, section 265.2
(a )  (1 6 )  is am ended to read as fo llo w s :

(a )  T h e  S ecretary  o f  the B o a rd  (o r , in the 
Secretary ’s absence, the A ctin g  S ecretary) is 
a u th orized : * * *

(1 6 )  U nder the provisions o f  section 11 ( i )  
o f  the Federal R eserve A c t  (1 2  U .S .C .
2 4 8 ( i ) )  to con form  references to adm inistra
tive positions or  units in outstanding rules and 
regulations o f the B oard  with changes in the ad
m inistrative structure o f the B oard, the G o v 
ernm ent o f  the U nited  States and agencies 
thereof, and to con form  citations and references 
in outstanding rules and regulations o f the 
B oard  with other regulatory or statutory 
changes adopted or  prom ulgated by the B oard, 
the G overnm ent o f the U nited States and agen
cies thereof.

2. E ffective O ctober 6, 1977, section 265.2
( f )  (2 8 )  is am ended to read as fo llo w s :♦  ♦  ♦

( f )  E ach  F ed era l R eserve  B an k  is author
ized, as to m em ber banks or  other indicated 
organizations headquartered in its district or 
under subparagraph (2 5 )  o f  this paragraph as 
to its officers or  under paragraph ( f )  (3 4 )  as to 
its ow n  fa c ilit ies :

* * *
(2 8 )  U n der the provisions o f section 1 8 (c )  

o f  the Federal D eposit Insurance A ct  (1 2  
U .S .C . 1 8 2 8 ( c ) ) ,  to approve a m erger, co n 
solidation, acquisition o f assets, or  assum ption 
o f liabilities, w here the resulting bank is a State 
m em ber bank, if all (o r ,  in a case in w hich  all 
o f the banks involved  in the transaction are 
subsidiaries o f  the same bank hold ing com pany, 
all except conditions v, vi, and v ii)  o f the fo l
low ing  conditions are m e t :* * *

For these Rules to be complete, retain:
1 ) Printed pamphlet, as amended September 1, 1977.
2) Amendment effective September 27, 1977.
3) This slip sheet.

LEnc. A T  8208]
PRIN TED IN  N E W  YORK
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Board of Governors of the Federal Reserve System

RULES REGARDING AVAILABILITY OF INFORMATION

A M E N D M E N T

E ffective  O ctober 19, 1977, section 2 6 1 .3 (a )  
is am ended by  revising the last sentence o f  that 
section  to read as fo l lo w s :

S E C T I O N  261.3— P U B L I S H E D  
I N F O R M A T I O N

( a )  Federal Register.

* * *
T h e  B oard  also publishes in the F ederal R e g 
ister notice o f  receipt o f  applications pursuant 
to the B ank H o ld in g  C om pany A c t  o f  1956 
(1 2  U .S .C . 1 8 4 2 ), and notices o f  form al hear
ings ordered  by the B oard.

For these Rules to be complete, retain:
1) February 19, 1975 revision of the Rules.
2) Amendment effective March 12, 1977.3) This slip sheet.

FEIN TED  IN  N E W  YO EX

[Enc. AT 8208]
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RULES OF PROCEDURE

Board of Governors of the Federal Reserve System

AM ENDM ENT

E ffective O ctober 19, 1977, section
2 6 2 .3 ( g ) ( 4 )  is am ended to read as fo llo w s :

S E C T I O N  262.3— A P P L I C A T I O N S

3{C ^

( g )  G en era l p roced u res  fo r  b a n k  h o ld in g  
co m p a n y  and m erger a p p lica tion s .

* * *
( 4 )  E ach action  taken by the B oard  on  an 

application is em bodied in an O rd er  that indi
cates the votes o f  m em bers o f  the B oard. T he 
O rd er either contains reasons fo r  the B oa rd ’s 
action  (i.e ., an E xpan ded  O rd e r ) o r  is a ccom 
panied by a Statem ent o f  the reasons fo r  the 
B oard ’s action. B oth  the O rd er and any accom 
panying Statem ent are released to the press. 
E ach O rd er accom panied by a Statem ent and 
any O rd er o f  general interest, together w ith a 
list o f  other O rders, are published in the F e d 
eral R eserve Bulletin. A ction  by a R eserve 
Bank under delegated authority as provided  fo r  
under Part 265 o f this chapter is reflected in a 
letter o f  notification to the applicant.

* * *

For these Rules to be complete, retain:
1) March 1, 1973 revision of the Rules.
2) This slip sheet.

P R I N T E D  IN  N E W  YOR K
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